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Types of Insurance Note Taking Guide

Total Points Earned

vame glan furlanetto

Total Points Possible
Date

Class 1St

Percentage

Directions: Use the prompts provided to take notes during the lesson.

/ What is risk? \ (What is emergency\ (What is insurance?\

chance of loss savings? a product sold by
from an event Risk is at least six a company to
that cannot be managed by » | month of protect against
entirely using... expenses set the risk of a
controlled aside to cover larger losses
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THE INSURANCE PROCESS

What is an
insurance policy?
a contract between the
insurance company and

the insured that states
the exact terms of nalicy

What is coverage? Who is a policyholder? What is a premium?
the risk covered and person who owns the money paid to
amount of money paid insurance policy purchase the policy

for losses under an
insurance policy

What is one benefit of insurance?
help covering accidents

© Take Charge Today — August 2013 — Types of Insurance
A Tl-(l)E L}]\NIVE)RSITY Funded by a grant from Take Charge America, Inc. to the Norton School of Family and Consumer Sciences Take Charge America Institute at The University of Arizona @ e
F ARIZONA.



A

E‘ﬂ TAKE CHARGE TODAY

Once an insurance policy is in place, a claim can
be made if an accident occurs. What is a claim?
a formal request to an

insurance company asking for a
payment when the policyholder

has an accident, illness or injury
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the out-of-pocket

cover the remaining costs
attributed to the loss

What is a deductible?

money paid by the policyholder
before an insurance company will

requires the

What is co-insurance?

insured individual to pay a fixed
percentage of the loss after the
deductible has been paid

IV

Why do insurance policies include deductibles and co-insurance?
when the act of insurance an event increases the likehood it will occur
Deductibles and co-insurance place some of the loss on the policyholder

SOURCES OF INSURANCE

Insurance can be provided to an individual from any of these three sources:

1. Individual

" 2. Employer ||

3. Government

long term care, propertu an liability
insurance

-y

-5

Employer provided insurance is
an employee benefit. What is an
employee benefit?

Health, disability and
occasionally life insurance

S

Employee benefits are a form of
in-kind income. What is in-kind
income?

the
donation of a product
or service in place of cash

What are government programs

special programs for those
who qualify and during
catastrophes

designed to do?
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long term care, propertu an liability insurance
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TYPES OF INSURANCE

omplete the table below by filling in the blank information:

Provided by individual,

beneficiaries who
were named by the
insured personmoney

individuals

Type of Insurance Definition employer and/or Additional Information and Definitions
government?
Health money to pay for health care May cover doctors’ visits, hospital
bills, vision care, dental care, etc.
If dollars are limited, health insurance
is extremely important
Disability o
Payment to replace earnings during times when workers individual, and or
. o government
cannot work due to illness or injury
Long-term care :;Qggéfr?ﬂrsing Individual
cpayheenbéoprexterned nursing care when a person cannot live
Ci
in@e@%ﬂ&%ut
doesn?t need to be
hospitalized)
Property payment to insured person if Individual
i i ; iffusyproperty is damaged or
nighEEpopESiRmaE
or destroy y an accident
Liability payment _ ) Pays for injuries or losses to other
toathers i atheesnberro¢ntier of the insured household
iﬁgﬁ%@%malaag@éﬂgm people or property people
causes harm to other people May include automobile,
or property homeowners, and renters
Life payment to Employers and/or
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payment for externed nursing care when a person cannot live indepently

individual, and or government

paymenr to insurace person if his property is damaged or destroyed by an accident

payment to others, id a member of the insured household accidently causes harm to other people or property
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